












































































































Stredoslovenská energetika, a.s.                                                                    50 

Notes to the Consolidated Financial Statements for the year ended 31 December 2014 prepared  
in accordance with IFRS as adopted by the European Union  
(All amounts are in thousand of EUR unless stated otherwise) 

 
 

 

18 Deferred income tax 

 
Deferred income taxes are calculated on temporary differences under the balance sheet liability method 
using the basic tax rate of 22% for the year ended 31 December 2014. 
 

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset 

current asset against current liabilities and when the deferred income taxes relate to the same fiscal 

authority.  

 
 As at 31 December 

 2014 2013 

   
Deferred tax assets:   
- Deferred tax asset to be recovered after more than  
  12 months 1 975 3 721 

- Deferred tax asset to be recovered within 12 months 3 208 1 575 

 5 183 5 296 

Deferred tax liabilities:   
- Deferred tax liability to be paid after more than  
  12 months -22 768 -21 242 

- Deferred tax liability to be paid within 12 months -11 -2 

 -22 779 -21 244 

Net deferred tax liability -17 596 -15 948 
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The movements in the deferred tax assets and liabilities were as follows: 

At 1 January 

2014

(Charged) 

/credited to the 

Income 

Statement

Recorded to 

equity

Transfer to 

liabilities 

related to 

assets held for 

sale

At 31 

December  

2014

Accelerated tax 

depreciation *
-21 159 -3 428

-
1 827 -22 760

Pension liability and 

similar provisions 3 101 -639 72 -
2 534

Impairment provisions to 

trade receivables
1 214 70

- -
1 284

Trade provisions 976 -50 - - 926

Other provisions 2                           -     - - 2

Other -82 500 - - 418

-15 948 -3 547 72 1 827 -17 596

At 1 January 

2013

(Charged) 

/credited to the 

Income 

Statement

Recorded to 

equity

Transfer to 

liabilties 

related to 

assets held for 

sale

At 31 

December  

2013

Accelerated tax 

depreciation
-19 081 -2 078

- -
-21 159

Pension liability and 

similar provisions 3 217 -221 105 - 3 101

Impairment provisions to 

trade receivables
1 169 45

- -
1 214

Trade provisions 5 971 - - 976

Other provisions 2                           -     - - 2

Other 127 -209 - - -82

-14 561 -1 492 105 - -15 948

* Accelerated tax depreciation represents difference between carrying value and tax base of property, plant 

and equipment and intangible assets.  
  



Stredoslovenská energetika, a.s.                                                                    52 

Notes to the Consolidated Financial Statements for the year ended 31 December 2014 prepared  
in accordance with IFRS as adopted by the European Union  
(All amounts are in thousand of EUR unless stated otherwise) 

 
 

 

19 Provisions for liabilities  
 

 
Pensions 

benefits

Termination 

benefits
Legal claims

Onerous 

contract
Other Total

(a) (b) (c) (d)

 At 1 January 2014 9 980 1 748 1 299                     -   41 13 068

 Creation of provisions 878 - - 477 179 1 534

 Use of provisions -519 -257 - - -33 -809

 Reversals of unused 

provision -2 806 -126 -1 200                     -   -6 -4 138

 At 31 December 2014 7 533 1 365 99 477 181 9 655

Pensions 

benefits

Termination 

benefits
Legal claims

Onerous 

contract
Other Total

(a) (b) (c) (d)

 At 1 January 2013 9 942 1 732 1 318                     -   6 12 998

 Creation of provisions 1 181 1 420 - - 41 2 642

 Use of provisions -1 143 -631 -6 - -5 -1 785

 Reversals of unused 

provision - -773 -13 - -1 -787

 At 31 December 2013 9 980 1 748 1 299 - 41 13 068

 
 As at 31 December 
Analysis of total provisions 2014 2013 

   
Non-current 8 352 11 400 

Current 1 303 1 668 

Total 9 655 13 068 

 

 

(a)  Pension and other long term benefits 
 
The following amounts have been recognized with respect of the defined benefit pension plan and other 
long-term benefits: 
 

 

(i)  Post employment benefits 
 

As at 31 December 

  2014 2013 

   
Present value of unfunded retirement obligations 6 125 8 532 

Liability in the Statement of Financial Position 6 125 8 532 
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The amounts recognised in the Consolidated Income Statement are as follows: 

                   As at 31 December 

                2014  2013 

   

Current service cost 302 416 

Past service cost -2 790 - 

Interest expense 142 231 

Total charge included in personnel expenses -2 346 647 

 
 
Movements in the present value of defined benefit obligation are: 

         As at 31 December 
  2014 2013 

   
Present value of unfunded retirement obligations at beginning of the year 8 532 8 530 
Current service cost 302 416 
Interest expense 142 231 
Paid -385 -998 
Past service cost -2 790 - 

Actuarial loss 324 353 

Present value of unfunded retirement obligations at the end of the year 6 125 8 532 

 
 

(ii)  Other long-term benefits (jubilees and loyalties) 
  

As at 31 December 

  2014 2013 

   

Present value of unfunded retirement obligations 1 408 1 448 

Liability in the Statement of Financial Position 1 408 1 448 

 

The amounts recognised in the Consolidated Income Statement are as follows: 

  
 

As at 31 December 

 2014 2013 

   
Current service cost 92 92 
Actuarial loss -16 67 

Interest expense 18 22 

Total charge included in personnel expenses  94 181 

 
Movements in the present value of defined benefit obligation are: 
 
 As at 31 December 

  2014 2013 

   
Present value of unfunded obligations at beginning of the year 1 448 1 412 
Current service cost 92 92 
Interest expense 18 22 
Paid -134 -145 

Actuarial (gain)/loss -16 67 

Present value of unfunded obligations at the end of the year 1 408 1 448 
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The principal actuarial assumptions to determine the pension liability were as follows: 

 
Average number of employees at 31 December 2014 1 608 
Percentage of employees who will terminate their 
employment with the Group prior to retirement  
(withdrawal rate) 

Approximately 1.69 % p.a. for the Group 
differing with age and sex 

Expected salary increases - long-term 
                                           - short-term 

1.80% p. a.  
0.50% p. a. 

Discount rate 0.15 – 3.09% p. a. (2015-2058) 
 
Average number of employees at 31 December 2013 1 649 
Percentage of employees who will terminate their employment 
with the Group prior to retirement  
(withdrawal rate) 

Approximately 2.01 % p.a. for the Group 
differing with age and sex 

Expected salary increases - long-term 
                                           - short-term 

1.80% p. a.  
1.30% p. a. 

Discount rate 0.67 – 3.37% p. a. (2014-2057) 

 
 
If the actual discount rates differed by 1% from management’s estimated discount rate, the carrying amount 
of pension obligations would be an estimated EUR 744 thousand lower or EUR 720 thousand higher (2013: 
EUR 1 018 thousand lower or EUR 1 199 thousand higher).  
 
 

(b)  Termination benefits 
 
The termination benefits represent an estimate of the payment to employees as a result of the approved 
and communicated restructuring process which is expected to be completed by 2017 (2013: to be 
completed by 2016). It is expected that the payments in accordance with relevant detailed plan 
accompanying the restructuring process will be made as follows: 

 
 As at 31 December 

Termination benefits 2014 2013 

   

Expected payment in 2014 - 328 

Expected payment in 2015 546 351 

Expected payment in 2016 336 1 069 

Expected payment in 2017 483 - 

 1 365 1 748 

 

(c)  Provision for legal claims 
 
The Group is a party to various legal proceedings, in which various parties claim a financial settlement in 
the amount of EUR 99 thousand (2013: EUR 1 299 thousand). Management has decided not to disclose 
details in respect of these claims as they are currently ongoing and disclosure may damage the Group. 

 

(d)  Provision for onerous contracts 
 

The Company has assessed its rights and obligations from contracts with suppliers and customers and has 

recorded a provision for unavoidable losses from its contractual liabilities as the costs of meeting the 

obligations under the contract exceed the economic benefits expected to be received under it in the 

amount of EUR 477 thousand EUR (2013: EUR 0 thousand). 
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20 Revenues 

 

Revenues include the following: 

 
 

2014 2013 

   

Revenues for electricity supply and distribution:   
Large and small businesses 421 872 483 737 
Households 187 271 208 238 
Long-term contracts, spot contracts, intermediation, variances, cross-border 
profile 60 025 29 334 
Compensation for green energy purchase * 142 111 64 247 
TPS revenues - correction URSO (Note 11) 41 528 - 

   
Other revenue:   
    Revenues for gas sale 9 126 4 547 

Maintenance and operation of the transmission grid 26 58 
Revenues for construction works 5 334 1 390 

Other revenue 4 097 4 176 

Total 871 390 795 727 

 

* Significant year-on-year change resulted from a change in the system of collection of compensation 

related to purchase of electricity from green energy producers and the combined production of electricity 

and heat („OZE/KVET“). In 2013, the Group compensated the purchase of electricity from OZE/KVET 

producers directly from customers. Based on the new regulations set by ÚRSO, the internal reinvoicing 

within the Group was eliminated during 2014 and the compensation of electricity purchase from OZE/KVET 

producers is invoiced to OKTE as a third party.   

 

Revenues from the sale of electricity on the spot market and from settlement of variances in consumption 

represent especially revenues from the sale of surplus electricity purchased on the short-term market for 

standard customers. The surplus arises because of an unexpected short-term variance in their 

consumption diagrams. Moreover, they are represented by fees paid by long-term customers for variances 

from their planned consumption curve. These revenues are usually realized on the spot market or by the 

sale abroad. Revenues from the mediation represent fees for a transfer of electricity to customers who are 

not long-term customers of the Group. All these revenues are recognized when the electricity is delivered 

or in the moment of fulfilment of the contractual conditions. 
 
USRO regulates certain aspects of the Group’s relationships with its customers including the pricing of 
electricity and services provided to certain of the Group’s customers. 
 
Revenues from distribution of electricity are regulated by USRO throughout the mandatory decisions which 
define distribution fees during specified period and for specified groups of customers based on their tariffs.  
 
Distribution fees are invoiced to all customers in the region of central Slovakia who use the distribution 
network of SSE-D regardless of the supplier of the electricity.  
 
The Group receives the fees from customers for the connection to the electric distribution network. 
Revenues from these fees are recorded as deferred income and released to revenues during the useful life 
of related assets. 
 
The Group records revenues from compensation for purchases of OZE/KVET. The compensation is 
invoiced to OKTE, a.s. (2013: to customers). Basis for these compensations are purchases of electricity, 
which the SSE-D is obliged to make under the current legislation. The amount of revenues directly depends 
on the amount of electricity purchased and regulated compensation fee approved by the URSO. 
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21 Purchase of electricity and related fees, distribution fees 
 

The following items have been included in Purchase of electricity and related fees: 

 
 2014 2013 

   
Purchases of electricity from:   

Long-term contracts 177 154 190 398 
Spot agreements and costs of variance settlement 55 649 24 682 
Imports from abroad 36 42 
Heating plants 6 875 8 484 
Renewable resources costs 236 373 220 901 
Other 11 191 12 630 

Fees paid to the operator of the transmission network (system service fees, fees 
for network operation, fees for access to the distribution network and other 
fees) 169 637 129 732 

Purchase of gas 8 892 4 267 

Total  665 807 591 136 

 

 
22 Personnel expenses 

 
 2014 2013 

   
Wages and salaries 27 022 25 742 
Other staff costs 2 619 4 570 
Social and health insurance costs – defined contribution plans 8 932 8 744 
Pensions and other long-term employee benefits -2 252 828 

Total 36 321 39 884 

 
 
23 Other operating expenses   
 

 2014 2013 

   
IT services 5 108 5 401 
Creation of provisions for doubtful receivables 2 334 1 794 
Post and telecommunication costs 2 276 2 331 
Repairs and maintains 1 638 2 203 
Forrest cutting 1 312 2 185 
Subcontracted construction work 1 047 223 
Operating leasing  1 002 1 400 
Audit and advisory fees 943 1 228 
Taxes and other fees 722 692 
Metering of consumed electricity 575 778 
Insurance costs 549 529 
Assigned receivable 48 - 
Foreign exchange losses from operating transactions 33 14 
Allowance to material 12 - 
Reversal of provision for legal claims and assets lease -1 200 -13 
Other operating expense 5 712 7 673 

Total 22 111 26 438 
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Audit and advisory fees include costs related to audit of the financial statements of the Group and other 
services provided by auditing company. 
 

Audit and advisory fees 2014   2013 

 
   

Audit of financial statements 134 
 

186 

Other assurance services - 
 

105 

Related audit services - 
 

- 

Other services not related to audit 5 
 

- 

Total 139  291 

 
 

24 Other operating income  

 
 2014 2013 

   
Revenues from rent of property 1 787 2 194 
Release of deferred income (Note 15) 1 931 1 778 
Telecommunication services and IT 849 837 
Gain from sale of property, plant and equipment 372 426 
Foreign exchange gains from operating transactions 24 15 

Other 1 816 1 638 

Total 6 779 6 888 

 
 

25 Finance (expense)/income, net 

 
 2014 2013 

   
Interest income   
- Interest income – short-term bank deposits and current accounts 111 228 
- Interest income – held-to-maturity investments  - 1 050 
   
Interest expense   
- Interest expense – bank loans -2 006 -2 530 
   
Foreign exchange (losses)/gains -52 -99 
Dividends income 235 253 
Other financial income – sales of bonds - 2 012 

Other financial expense -58 -515 

Finance (expense)/income net -1 770 399 
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26 Income tax expense 
 
Reconciliation from the theoretical to the reported income tax charge is presented in following table:  
 

  Year ended 31 December 
 2014 2013 

   
Profit before tax  115 175 108 329 

   

Theoretical income tax related to current period at 22% (2013: 23%) 25 339 24 916 
- Income not subject to tax  -2 068 -562 
- Non-deductible expenses 1 762 1 006 
- Income tax related to prior periods  71 -79 
- Special levy on business in the regulated sector 2 936 2 870 
- Special levy tax impact -646 -660 
- Change in income tax rate from 23% in 2013 to 22%  - -775 

- Other -460 -271 

Income tax expense  26 934 26 445 

   

   
The tax charge for the period comprises:   
- Deferred tax expense  3 547 1 492 
- Current tax expense 23 316 25 032 

- Income tax related to prior periods  71 -79 

 26 934 26 455 

 
The Slovak corporate tax rate valid for 2014 is 22% (2013: 23%). Effective income tax rate for 2014 is 
23.39% (2013: 24.41%). 
 
The Group has not recognized the deferred tax asset in the amount of EUR 4 161 thousand (2013: EUR  
4 350 thousand) relating to impairment provision for the gas power plant as its future utilization is not 
probable. 
 
In 2013, the National Council of the Slovak Republic approved the government’s bill amending the Act on a 
Special Levy until December 2016. The Act regulates the obligation of a regulated entity to pay a levy on 
business activities in regulated sectors. The obligation to pay a special levy applies to a regulated entity 
that has an authorization to carry out activities in the areas such as energy industries, insurance, 
pharmaceutical industry, etc. 
 

The basis for the levy is profit before tax for the accounting period less EUR 3 000 thousand. The rate of 

the levy is 0.00363 per calendar month, which accounts for 0.04356 (4.356%) per twelve months. The levy 

is calculated as the product of the levy rate and the amount of the levy basis. The levy shall be paid on a 

monthly basis, with the first period for the levy being September 2012 (based on the profit of 2011) and the 

last period being December 2016. 
 
 
27 Contingent assets and liabilities 
 
Contingent asset from Tariff for system operation 

 

The Company is legally bound to connect producers of OZE/KVET, if they comply with requirements set by 

URSO and purchase the generated electricity, which is used to cover network losses and pay them 

additional charge approved by URSO. These costs are covered by the TPS. 

 
The costs related to purchase of electricity from OZE/KVET producers exceeded revenues from TPS. The 
Group recognized a contingent asset for compensation of the 2014 loss in the amount of EUR 53 139 
thousand (2013: EUR 41 528 thousand). Based on the current Regulatory Framework, the loss incurred will 
be compensated in the period t + 2, which is in 2016 (2013: in 2015) through an increase of revenues from 
TPS. Based on the decision of ÚRSO from December 2014, the Group recognized accrued income in the 
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Statement of Financial Position (Note 11) in the amount of ÚRSO approved compensation of 2013 loss 
included in the TPS for 2015. 
 
Taxation  
 

Many parts of Slovak tax legislation remain untested and there is uncertainty about the interpretation that 

the tax authorities may apply in a number of areas. The effect of this uncertainty cannot be quantified and 

will only be resolved as legislative precedents are set or when the official interpretations of the authorities 

are available. Management is not aware of any circumstances that would cause any significant costs for the 

Group. 
 
Legal Dispute 
 
The Company faces a lawsuit for EUR 42 952 thousand plus legal charges. Based on the legal analysis of 
the case Management of the Group does not expect any impact on the Group and considers the risk of 
failure in this case as highly improbable. The Group did not record any provision related to this lawsuit.  
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28 Commitments 

 

(a) Capital commitments  
 
Capital expenditure contracted at the reporting date but not yet incurred is as follows: 
 
 2014 2013 

   
Property, plant and equipment 10 936 13 297 

Intangible assets 678 199 

Total  11 614 13 496 

 

(b) Operating lease commitments – Group as lessee 
 
The Group leases various machinery and equipment under cancellable operating lease agreements. The 
Group is required to give a 12 month notice for the termination of these agreements. 
 
The lease expenditure charged to the Consolidated Income Statement during the year is disclosed in Note 
23. 
 
The future aggregate minimum lease payments under cancellable operating leases (i.e. annual charge of 
leases with annual notice for termination) are as follows: 
 
 2014 2013 

   

No later than 1 year 4 175 1 167 

Total  4 175 1 167 

 
 

(c) Purchase contracts (electricity and gas) 

 
Agreed purchases contracts on purchase of electricity and gas as at reporting date but not recognized in 
the financial statements are as follows:  
 

 2014 2013 

   

Purchase contracts for year 2014 - 191 705 

Purchase contracts for year 2015 185 127 51 224 

Purchase contracts for year 2016 43 584 29 029 

Purchase contracts for year 2017 7 710 4 756 

Total 236 421 276 714 

 
 
  



Stredoslovenská energetika, a.s.                                                                    61 

Notes to the Consolidated Financial Statements for the year ended 31 December 2014 prepared  
in accordance with IFRS as adopted by the European Union  
(All amounts are in thousand of EUR unless stated otherwise) 

 
 

 

29 Related party transactions 

 

On 26 May 2014, the companies EPH Financing II a.s. (dissolved company) and EP Energy a.s. 

(successor company) agreed on a project of a merger based on which the share capital of the dissolved 

company was transferred to the successor company.  

 

As at 27 November 2013 EDFI and EPH finished the transaction, subject of which was transfer of 49% 

share and management control in the company from EDFI to EPH Financing II. 

 

Related party transactions as at 31 December 2014 are therefore reported as follows: 

 

 Receivables and liabilities as at 31 December 2014 and 2013 are to related parties within the EPH 

Group, 

 Expenses and revenues for the period from 1 January 2013 to 27 November 2013 are with related 

parties within the EDF Group,  

 Expenses and revenues for the period from 27 November 2013 to 31 December 2014 are with 

related parties within the EPH Group,  

 

Parties related to the Group from 1 January 2013 to 27 November 2013 include: 

 

a. the parent and ultimate parent: 

 EDF International 

 Electricité de France 

 

b. entities under common control of EDF Group, affiliated businesses and their branches 

 EDF Trading Limited 

 EDF International distribution 

 EDF Serect 

 EnBW Service GmbH 

 Entrade Slovakia, s.r.o. 

 D-Energia Kereskedelmi KFT 

 Energie Baden Wurttemberg, branch 

 Dalkia ČR, a.s. 

 Everen SP.Z O.O. 

 Démasz, AG. Szeged 

 EDF Trading Limited London 

 Atel Slovensko, s.r.o. Bratislava 

 EDF Polska SP.Z O.O. Warszawa 

 EDF – GDF DPRS-DSS-SMART 

 EDF Centre Expertise Ré Seaux Sud Oue 

 Emasz Miskolc 

 Dalkia SR, a.s. 

 EDF Hungaria 

 Citelum Slovakia a.s. 

 EDF R&D Institut de Transfert 

 Elektrownia Rybnik 

 Dalkia Industry 
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Parties related to the Group from 27 November 2013 to 31 December 2014 include: 
 

a. the parent and ultimate parent: 

 EP Energy, a. s. from 26 May 2014 

 EPH Financing II, a. s. until 26 May 2014 

 Energetický a průmyslový holding, a.s. 
 

b.     entities under common control of EPH Group, affiliated businesses and their branches 

 EP ENERGY TRADING, a.s., branch 

 EP Investment Advisors, s.r.o. 

 Eustream, a.s. 

 SPP - distribúcia,a.s. 

 

Parties related to the Group from 1 January 2013 to 31 December 2014 include: 

 

c.  key management personnel of the entity or its parent: 

 Members of the Board of Directors 

 Members of the Supervisory Board 

 Divisional directors 

 

d. Slovak state-controlled entities: 

 OKTE, a.s. 

 Slovenská elektrizačná prenosová sústava, a.s. 

 Železnice Slovenskej republiky 

 Stredoslovenská vodárenská prevádzková spoločnosť, a.s. 

 Ministerstvo vnútra Slovenskej republiky 

 Západoslovenská distribučná, a.s. 

 ZSE Energia, a.s. 

 Východoslovenská distribučná, a.s. 

 Martinská teplárenská, a.s. 

 Others (municipalities, water utilities, public hospitals, etc.) 

 

e.  joint ventures: 

 Energotel, a.s. Bratislava 

 SPX, s.r.o. Žilina 

  
Value of transactions with joint ventures in 2014 (as well as 2013) were not significant, therefore, are not 
disclosed. 
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Transactions and balances with related parties 
  

The related party transactions for those related parties with whom the Group entered into significant 

transactions or had significant balances outstanding at 31 December 2014 are detailed below. 

 

The related party transactions were carried out under common market conditions. 

 

At 31 December 2014, the outstanding balances with related parties were as follows: 

 
 

a b 

   
Gross amount of trade receivables  - 1 599 
Trade and other payables -57 -1 461 

 

The income and expense items with related parties for the period ended 31 December 2014 were as 

follows: 
 

a b 

   
Sales of electricity - 5 058 
Revenues from sale of services - - 

Purchase of electricity, gas and related fees - -5 141 

Purchase of raw materials and consumables  - - 

Services -57 -13 

 

At 31 December 2013, the outstanding balances with related parties were as follows: 
 

a b 

   
Gross amount of trade receivables  - 2 087 
Trade and other payables - -738  

 

The income and expense items with related parties for the period ended 1 January to 27 November 2013 

were as follows: 
 

a b 

   
Sales of electricity - 2 004 
Purchase of electricity, gas and related fees - -6 528 

Purchase of raw materials and consumables  -9 -20 

Services -1 061 -150 

 

The income and expense items with related parties for the period from 27 November 2013 to 31 December 

2013 were as follows: 

 
 

a b 

   
Sales of electricity                    -    1 028 

Purchase of electricity, gas and related fees                    -    -713 

 
The Government of the Slovak Republic has a significant influence over the Group and is therefore related 
party to the Group. Currently, the Government of the Slovak Republic does not provide to the general 
public or entities under its influence a complete list of the entities which are owned or controlled directly or 
indirectly by the State. Under these circumstances, the Group disclosed only information that its current 
internal management accounting systems allow to present in relation to operations with state-controlled 
entities and where Management believes such entities could be considered as state-controlled based on its 
best knowledge.  
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Transactions with government bodies and state-controlled entities are entered into in the normal course of 

business and priced at market rates. At 31 December 2014 and 31 December 2013, the outstanding 

balances with state-controlled entities and government bodies were as follows: 

 
 Year ended 31 December 
 2014 2013 

   

Gross amount of trade receivables   
- SEPS, OKTE 19 461 8 385 
- other companies 2 991 4 720 
   
Trade and other payables   
- SEPS, OKTE - 10 971  -6 598 

- other companies -2 691 -4 148 

 

The income and expense items with state-controlled entities and government bodies were as follows: 
 

2014 2013 

   

Sales of electricity and related fees   

- SEPS / OKTE 173 499 84 698 

- other companies 57 206 88 626 

   

Purchase of electricity, gas and related fees   

- SEPS / OKTE -184 993 -113 362 

- other companies -25 405 -40 872 

   

Interest income from state bonds  - 1 050 

 

 

Slovenská elektrizačná a prenosová sústava a.s. (SEPS) (the Slovak transit grid operator) is under control 

of the Slovak Republic represented by the Ministry of Finance. 

 

OKTE a.s. (organizer of a short-term market with electricity) is a subsidiary of SEPS. OKTE organizes and 

evaluates short-term market with electricity and ensures the settlement of deviations in Slovakia. OKTE is 

subordinated to the regulations of URSO. 
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Key management compensation 

 

The structure of remuneration received by the directors and other members of statutory bodies in 2014 and 

in 2013: 

 
 Year ended 31 December 
Members of Boards of Directors and other key management 2014 2013 

   

Salaries and short-term employee benefits 1 501 1 268 

Other non-monetary income 46 62 

Total 1 547 1 330 

 
 
 Year ended 31 December 
Members of Supervisory Boards 2014 2013 

   

Salaries and short-term employee benefits 227 231 

Other non-financial income 3 - 

Total  230 231 

 
 
30 Events after the reporting period 

 
No events with a material impact on the true and fair presentation of facts subject to bookkeeping occurred 
after 31.December 2014. 


